
E C O N O M I C  
D E V E L O P M E N T 
U P D AT E  2 0 1 8 
Eagle Mountain Saginaw ISD 

CHELSEA PETTY, ORASI DEVELOPMENT 



OVERVIEW 

	
  	
  

M A R K E T  U P D A T E S  A N D  F O R E C A S T I N G  

B O N D  P A C K A G E  A M E N I T I E S  
S T R A T E G I C  P L A N N I N G  

•  Industrial	
  
•  Office	
  
•  Commercial	
  
•  Single	
  and	
  Mul6family	
  Residen6al	
  

•  City	
  of	
  Saginaw	
  
•  City	
  of	
  Fort	
  Worth	
  
•  Fort	
  Worth	
  Chamber	
  



I N D U S T R I A L 
North Fort Worth leads the market in net 

absorption 

 

Low average vacancy rate of 4.9% 

 

Second in DFW in new construction at 3.6 

million sq ft 

 

Trammel Crow, Morgan Stanley, Scannell 

Properties and Huntington Industrial 

delivering in 2018 

 



I N D U S T R I A L 

$5.53 
AVERAGE 

RENTAL RATE 
Q4 2017 

4.9% 
VACANCY 

RATE 
Q4 2017 



I N D U S T R I A L 
Recent Transactions in the District 



O F F I C E 

45% 

15% 

IMPACT OF I-35  
CORRIDOR 
COMPLETION 



C O M M E R C I A L 

45% 

15% 

1% 
AVERAGE 

RETAIL RENT 
2017 

 
OCCUPANCY 

RATE 
2017 



C O M M E R C I A L 

Chase Bank, Jersey Mikes, Chipotle, Starbucks, MOD 

Pizza, Andy’s Frozen Custard, Lidl Grocery (proposed: 

Raising Cane’s National child care academy) 

V I C T O R Y  A T  B A S S W O O D  H E B  
Boat Club and Bailey Boswell 

No known start date 



Q U A R R Y  FA L L S  
8 0  A C R E S ,  $ 2 8 0  M I L L I O N  

•  Condominiums and apartments 

•  Two hotels  

•  Restaurants and bars 

•  Conference center 

•  3,500 seat music venue 

•  Lake with beach, splash park and 135-foot 

Ferris wheel 

 

Northwest Corner of 820 and Old Decatur 



Q U A R R Y  FA L L S  S I T E  P L A N  



M U LT I FA M I LY 

45% 

15% 

Rental rates have been steadily increasing and 
are expected to continue to rise. 

Absorption has been positive and is expected to 
remain so.  

North Fort Worth is the hotspot with 2,900 units 
under construction and additional 4,500 planned/
proposed. 

Suburban rent rates aren’t as strong as urban but 
vacancy rates are lower. 



S I N G L E  FA M I LY 
R E S I D E N T I A L Preliminary Platted Subdivisions 

WATERSBEND	
  SOUTH	
  
930	
  Detached	
  

LAKE	
  PARC	
  VILLAGE	
  
70	
  APached	
  

WESTPOINTE	
  
431	
  Detached	
  



B O N D  PA C K A G E  D E TA I L S 
What is included in that $400 million for the EMS ISD area? 

 

•  Roundabouts and rehab  at 

Bowman Roberts and Huffines 

 

•  Roundabouts and new travel 

lanes at Willow	
  Springs/Blue	
  

Mound	
  Eagle	
  Blvd	
  Hwy	
  287	
  

	
  

•  Roundabouts and new travel 

lanes at Bonds	
  Ranch	
  Road	
  US	
  Hwy	
  

287	
  FM	
  156 

•  Design, permitting and 

environmental clearance for 

future road construction at 

Bailey	
  Boswell	
  Road	
  Blue	
  

Mound	
  Rd	
  to	
  Harmon	
  

•  Design for future construction 

at Cromwell Marine Creek 

from Boat Club to Marine 

Creek Pkwy 

ROAD IMPROVEMENTS PARKS & REC ADDED CAPACITY 

•  Construction of Marine	
  Creek	
  

Ranch	
  Park	
  

	
  

•  Master Plan update, design and 

construction of Marine Creek 

Lake Park 

 

•  Design and construction of new 

Northwest Community Center 



C I T Y  O F  S A G I N AW  

•  Improve aesthetics of Main St. 

•  Develop Crantz Farm into mixed use 

•  Attract more industrial to balance tax base 

•  $70 million expansion of Miller Milling 

•  New $20 million Ryder Truck facility 

•  New Economic Development Director 

 



F O R T  W O R T H  
E C O N O M I C  D E V E L O M E N T   

S T R AT E G I C  P L A N  O U T C O M E S 

High-wage job growth A more sustainable tax 

base driven more by 

commercial and industrial 

investment 

An economy that capitalizes 

on high-growth businesses 

and the creative individuals 

who fuel them 

A commitment to “quality of 

place” throughout the 

community 



F O R T  W O R T H ’ S  S T R AT E G I C  P L A N  



C H A M B E R ’ S  F O R T I F Y  4 - Y E A R  P L A N  



I T ’ S  A G R E AT 
T I M E  TO  B E  I N  
T H E  D I S T R I C T 

PRESENTATION BY CHELSEA PETTY, ORASI DEVELOPMENT 



D e l i v e r s  m o r e  
a v a i l a b l e  p r o p e r t i e s  
t r a c k e d  t o  c o n t a c t  
i n f o r m a t i o n  
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